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HARFORD COUNTY, MARYLAND

BILL NO. §]-74 (AS AMENDED)

Introduced by Council Members Risacher and Rahll and Council
President Hardwicke at the request of the County Executive

Legislative Day No. 81-27 Date September 15, 1981

AN EMERGENCY ACT AUTHORIZING AND EMPOWERTNG HARFORD COUNTY,

" MARYLAND T0 ISSUE AND SELL, AS LIMITED OBLIGATIONS OF
THE COUNTY AND NOT UPON ITS FULL FAITH AND CREDIT, ITS
INDUSTRIAL DEVELOPMENT REVENUE BONDS, TN THE AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED 39, ooo 000, PURSUANT TO
SECTIONS 266A TO 266I, INCLUSIVE, OF ARTICLE 41 OF THF
ANNOTATED CODE OF MARYLAND, FOR THE PURPOSE OF FINANCTNG
THE ACQUISITION OF A CERTATN INDUSTRIAL BUILDING TO BE
LOCATED AT MERCEDES DRIVE AND BRASS MILL ROAD IN THE
RIVERSIDE BUSINESS PARK AND TO BE OWNED BY MERCEDES- BBN”
OF NORTH AMERICA, INC., A DELAWARE CORPORATION, AND US
AS A VEHICLE PREPARATION CENTER: AUTHORTZING THE TSSUAM cr
OF NOTES IN ANTICIPAmIOW OF THE ISSUANCE OF SUCH REVEMUE

BONDS; AND GENERALLY PROVIDING FOR AND DETERMINING
VARIOUS MATTERS, EmAILS AND PROCEDURES IN CONNECTION
THEREWITH.

By the Council, September 15, _loel

Introduced, read first time, ordered zosted and public
hearing scheduled

on: October 13, 1981

at: 6:30 P.M.

By Order: égt 1:43?2 Jes é;! . é Secretary

PUBLIC HEARTNG

Having been posted and notice of time and place of
hearing and title of Riil having been published according to
the Charter, a public hearing was held on October 13 , 1981

and concluded on October 13 , 1981,

{féig:ff;%22ﬂaﬁé;eéﬁﬁQ' Secretary
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part hereof are inapplicable had been specifically exempted
herefrom.

SECTION 11. AND BE IT FURTHER ENACTED BY THE COUNTY

COUNCIL OF HARFORD COUNTY, MARYLAND, That this Ordinance has

no financial impact on Harford County, Maryland, and, there-
fore, there is no recquirement for a fiscal impact note.

SECTION 12. AND BE IT FURTHER ENACTED BY THE COUNTY

COUNCII, OF HARFORD COUNTY, MARYLAND, That the Industrial

Building and the sale of the Bonds therefor shall not
constitute a capital project within the meaning of the
Harford County Charter or Code.

SECTION 13. AND BE IT FURTHER ENACTED BY THE COUNTY

COUNCIL OF HNARFORD COUNTY, MARYLAND, That the Bonds must be

issued and sold within six (6) months from the date on which
this Ordinance becomes law; provided, however, that the County
Council, after a showing of good cause after a oublic hearing
held before the County Council prior to or after “he expiration
of such six (6) month period, may be administrative resolution
extend the period during which the Bonds may be issued and sold
for such additional terms not to exceed six (6) months in the
aggregate from the date on which the first six (6)vmonths period
expired. The County Council, in its sole discretion, shall
determine the sufficiency, or lack thereof, of the reasons
presented for any reguested extention of the six (6) month
period. If an extension is granted, notice of such extension
and the reasons tnerefor must be sent to the County Executive.
If the Bonds are not issued and sold within said six (6) month
period or any avproved extension thereof,

the authority provided

in tiis Ordinance for the County to issue and sell the Zonds

SE@?EGH—}47——ARB—BE-ET—FHRTHER-ENAG?EB—B¥—?HE—GBHH$¥

COYNCEIL-OF-HARFORP-COUNTY ; ~MARY¥HAND - Fhat-this-Ordinance-shatl
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take-effeet-on—the-date-that-it-becomes-taw.

SECTION 14, AND BE IT FURTHER ENACTED, that the County

hereby declares that an emergency exists in that the County

has been informed that representatives of the United States

Department of Treasury have indicated that legislation may

be introduced in the United States Congress during October,

1981, which will severely restrict or eliminate the tax

exemption presently available in connection with the is

suance of "small issue" industrial development bonds, and

that such legislation may take effect from the date of its

introduction. The loss of such tax exemption with respect

to the Bonds may result in the frustration of the declared

legislative purpose of the Act and this Ordinance. Accord-

ingly, it is in the best interests of the residents of

Harford County that this Ordinance be passed as an emer-

gency act; and this Ordinance is hereby declared to be

an emergency act necessary for the protection of the

public health, safety and welfare, and for the economic

development of Harford County and shall take effect on

the date it becomes law.

EFFECTIVE: October 20, 1981
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BY THE COUNCIL

Read the third time. BILL NO. 81-74 (as amended)

Passed LSD 81-29 (October 13, 1981) (with amendments)

FAXXEUXSEXRRUBREE

By order

»4@7444\_ ZQQM.M» Secretary

Sealed wirh the County Szal and pregsented to the County Executive

for his approval this l4th day of October » 1981

APPROVED: A

Cc’yry kxecuri \7“/

phes Octslen 72/7/ /f/ &/

BY THE COUNCIL

This Bill (No. 81-74 (as amended), having been approved by

the Executive and returned to the Council, becomes law on

October 20, 1981.
g lel 27 s e , Secretary

: sgo (2
Rechu & v wd 3~J6 138t (¢ .
MCLHJJ ﬁZ,_Fo!iowLZ':’z & examined per
H. Douglas Chilcoat, Clerk, Harford Co. 8

EFFECTIVE DATE: October 20, 1981




